1:2 1|:| 0 DFEEHE Asset

Management

(TE#HRES) One

[EFREIAE
2025%8H20H

One,/ J74F7UF4-J)b—Fv T
J0—-A%RT7 VR
(EEEE:/ Bﬁﬁ/ﬁ% %Mﬁﬁaﬁkiﬁ )

BRSSPI KT

Efre. 22 RENREE e : : o | B B
e | s | mmoms) REHREE REEE | RENREN | RERE | T 0
T DfthEEE S JO0-NL |7 ¥
=R N { N HE — 7S . .
RRRE | SBIE 4 e (R /ESEAES" ) 0 @irzn) | R L
TSRS T (BR)

¥ REEFAS DREZBU CEEBNIMEENRETHEER. KX —MRITI.

%2 BUHERDICERHELCVB BBV I]F HHTORBURIICHT 2N\Y I DERETHLCHIET.

@ L DARDIESFUBMEX D DERIC DOV TR —RHEEEANREEFERAEDT—LAR— (https://www.toushin.or.jp/) T
BULREITET.

COBERRBICKVITS[One T4FUFT 4 TIW—FvF - T0-ZAKAT7 VR (BERE) ] [One  T4FUF 1 T)b—
Fv 7O O-ZART7 VR BRRE-FEDEERTE) | OFEICONT(E BFESHt . ERlEmES X BF23F%
£55255) HEE5ROME(CKL . BifiEzsEHE 2202548 198 ICRRMB/BRICIRHUL THY. 202548F3208ICF D
MODECTHEIFRT,

B AEL. EREEINE IEE13ROREICEIKERREETI. ‘ (EF2) [T7 Y ROERDERETSE] ‘
B U7 VRICEY 2EREmENS A5 1 55RH3IRICRET 285 .
-7 w =) - AN
RE (T [ERERREICVOFT, & BRAHON—L O PYRIAY |‘H One #ixt&it
/\_ytrﬁ t:;asg-o %mﬁ@nmﬁyg |¥%Ef’i§’?gg$/\j?ﬁ)§l§ (‘\‘:EF\%) %324’?

Ezav 11985F7H1
A ECHROLBABH SFNTHVETHRORTE a0

FRERZBCBRNCVETBRERIBEMTZN  gmyzpmEmamos st 9697460

[CTHEKRWVERETNEEEZRFGERAZBU TRV ELETD, (2025458FKIR)
BB RERHICERBREEETS ‘R*ﬂhiE'Ala TDE EHARU~DERS
ECBEESTERLTHLEIICLTRE, [O—LE>9—]

mor JI\ODW%\[;F‘*EJL/ZEXB&%%’_5 »olClE REEFEA 0120-104-694
UREEANCETDER(BBI26HFEREHE198S) ICEDTE (ZABBEEBOFAIN~F#5H)

HIlCRMEORMZEFELNCLET, [Ih—L_R—IPRUZ]

N7 VRDOMEF GEFREICEDERARMICEVTHFIEE  https://www.am-one.co.jp/
TNTLET, TN P T Te——r
B RO A BEES \ TEERAHORAs | R 7 KOHBORES SUBEETSE

ETHEVEDELLEE, H 3 IFEFERITHA 1t

CBAICBRUTIR  AEDABZ+RCHFTH<IEE ),




77RO BN -

77>ROBM

SRV EDOHRZNSCLZBNEL T RBIRERZITVE T,

T77RDY5E

FEUT KEZDRDICHFR (BEZZSHEFT ) DEREREGE IFRIC LS
(CNICET BERTESHEDHIBLIEDDEZSHET, () SNTVSE
RTZOHRICRENICIREZITL.. RENGEENRZESITDC
EEHEIULET,
(1) KEDEEMEEFRORMEEANDIENHIFT,
OL FDREETIAFTIRENRET DI V/R-F T T7 XD CERZITVLE T,
s D4FUT 4 TIW—F v T O—-R- D77V R (EREEREIRERER)
AR —FvTT7URIEVNET,)
(%2) [T FUT 4 DI—Fv T O—R-T7 VR (EEEERERSERA) I3[ T FUT 1 I I—Fv I 0—R-
Y= D7 U RRREIE | R EBRENRET D I7IU— 7V RARICEIERZITVE T,
- DIAMN 2—X ' =T 7 2 R 5EE

OSIRBEFAS N DRELG . BEEBE PR EBEZHRUCRET2EDEL. T
W—F VT TPV ROBALEGF RAELTEUZHRLE T,

OEEMRANEGREEIC DOV RAIEUTREAYIIFITOERE .

TIW—FyvITIT7VRODERIE. T4 TUTREHRASHIITLEXT,

OREWNRI7VRTHD IT4TUT 4 T)—F v JO0—-R-T7 VR (ESHEEIRERE
) DERSMTHD T4 T UTREMAEHEERADIEKICEE T DIERD—IB (%
ZEDZEHIKTD—ER) ZFIAM LLC Y (CEZEELE T,

(#3) T4 TUTABEHRARTF MIREEERI I —TFDITUT 4 AVI—F V3P )LDOD—ETT. 4T
TAAVI=F3F)VETATUT 1A VRAXY DEBIREBFIELT1969F (3R IILE LIz, 19804 (C
KEOHE#H SITU REFREMERIERD ETERELLGOTVET,

(*A)FIAM LLCIE EEFE NNFE. BE. M. PRFT. BFER D7V M RREHZSCHFRSEORBKRER
ENREUVCEEERY —ERFHELTOVE T FIAM LLCIXKEZA LS T DFMR LLCOFRH T . 138,
FIAM LLCRUFMR LLCIE T4 FUT 1 +A Y RIAAVYD—ETY

C

BEEE. HREEZCL T, LRDEAN CERVNEENBUET, )

<T7VRDZBIRCDODWVWT>
BI7VRDEFELTENZTNLUTOESUEEHE TSN HIFET .

One,/ 74FUF« - TI—F v TO0—-IA%X T 7R (ER)

[A=AY)

One/ 747 UF 1 TI—FvF - TJO-RKRT7 VR RBERE - FROEZIETREY)

[RRRE FROEERERE

QLSBT FYREBMULTIONe /T4 FUT 4 TI—F v - I O—-ZAKR T7VRIFZRF [T 7RI EVIBE. HDWVIFERIIC[Z

T7VRIEVWSIBENSHIET,



One/ 74FUF (- TI—FvF-TO-RKKT7 VR (BRETRARE - FREHRERRE)

7ROBH "

[RRE ERARE - FRDESRREID2DDT7 VRS TERW
IEREI3E T,

[RRE
OFAIEL T BEFESAB LU BDE208 (REHDHGIFREZRR) DREB(ICINGED
DECZEITVET,

RESED | @ (DD (DD / >
ol NANY AN AN NN N AN N \/

¥ FECIFAA—IBITHY FERODEEEDZILAVWB KOZDEEEIC DOV TRE . RFE T 2DDTIFHIFE Ao

[[RARE - FEDECERTE

ORAICLCT . BF1H.3H.5R.7R.9R. 1MTAD&208 ((RFXHDHZG(FRERH) D
REBICINRDS \Eﬂ%ﬁb\?@“o

T K- A o (om (e

¥ _FECIFAAX—ITHY, Jgﬂw)ﬁj\ﬁﬂﬁd)iﬁb\ZBJ:U“%@%%E[JDm?ml]x\ REATDODTIEHIEE Ao

<[BRARE-FESIEERERREDOSEEICOVT>
i REHIRDRI=EZEHOEEMEE LU T RAIEU T LI TOREEO DT ZHSUET .
*EHEMAR(S, 1 O EL. TP Y REERDTILEH HES (K3 [B) BSHEY v,

FZREHRDETEXHDOE4(MER TR (1 OB F5 /)
11,0003K7i@ BEAEMEBADKESFSZRIZEU TRE
11,000 _£12,000HK i 200
12,000 £ 13,000 300
13,000A L _E 14,000 i 400
14,000 £ 500

X OEWREHNDEDERG. SREHRDBIEEHN S Y REHRF CICEEMBEN R BCEHUIIBEEICZ.
FEREEBDDEEEEEBRDIEPHEETHIBEVCENBIFT,

KNZREHARDFTE B DEEMEEKEIC LU T, TN EEREIIEHUE T . BEMEEN LEED—TFEKEIC—EFET
BHEREITNIE. ZOKECR U FROEEEN NERELEB#RFESNDEVDIBDTIEHIFE A

XOBEETDOCEICRIEEMEBIETEUE T, DI REFREDED D ECERBIFEE T DIBE N HUET . Fie.
EEMBEN TELURIFIBEICBVTD. FEEORICEDIKHEEDILET, COBE. DEETOITEICEIIE
HEERENEBICT™ELET,

% FEEDORIE BEMEBIKECH T2 FRIEEEZRI CEZBNELTVET . HESEFFRICEI<HDT
&Y FEROBADHRZEZRESIORILEIT 2D TIFHIFE Ao

MO EEE BN EHHICE DV TCEERHNRELE T HSH UH—TEDEEDDEZNRT DD TIFH
FRA T DERENTIONIBVZGHHIET,

MIGEECLICBATENRR DI H BEMEEN10,000M7ZBA TILWDNIcDEE TH>TH. DD —5
FIIFEENREMICTTADILWVRUICHEHE T BHBED HIE T,

MRIREFFICOBVTHERSZZITWMD LS R GERAT2ET DRI DBRINE T TDRBR. Hlc&(CiRn
TSEUBEICF SRERICHRMEE PIEROEREDROFIFINE T A EIC_EF LB EICIF ERDER
WROMAFSNBZEICDRAIET KT BCEERN'S W (FE | SEBRYICHIIIETE PIEK OB R EDZIR W EH)
DROUFNCKRELHELE T,

EEEE. HREHZCE T, LRDERN CERVMVEENBUET, ) 9




H-Fe

ERZO0tX

WEENRETD T I —F Vv T7VROBERTOER
AERORS SN TS CREISGGHISN TUVGRWTEEZRIEIT 2 O0EX

STEP1
KEIO—A%Z
i & UTIRERR

STEP2
AEWNRI-N—R
(—EDEHEFEEERIR)

STEP3

IN—R T U F1EER

#1200~5008847% "

(% 1) THIBRIEIC K> TIFERRED_LECDED
HICWNESRWEENHIET,

T7 VI AV E b R53HIC K RSB 5T

ERPEYXAREDRPANGRRIPENEZ T

ERCEOFBGEOZET

BEUNIVCOERTREBEATSY I 7 BLOHHRERZT TV

{ERIERDINEE I 7Z DT

NU1T—3y-Y—)VZEERL. AR B TR HI kT
-BI5|F v 270— (DCF) EF/LWU/N—ADCREDER

A= (PER) CABNIPERZ AT
IEROEEME P RAEVRING 2 SR

R—bTAUAEEE : 3EED T O—AMKICU T DEIS TIRE

(FEALE=R:110~25%) E>oTWWB1%

OeF+a25—" BISHBERREPRIROERE I X AET L 7Z
(fEALZE70~80%) BA. RERSFIERRNEGT CESEE
@2 IUnIL SE]IVA TN ZBUTERFBEN TG = £

(REA=Z=:0~10%)

OFMRF1IZRTAwI? | EEEFEDE(ENSE

//////

RIFBEE

(%2) BHIE TDHRER

MERTOERF 2025F5AKBRODDTHY . SEFER<LEEINDHEEDHIET,
BT« TUT A REKASHOBRZD ECRFERHIEN

FI7Y
7
}'L.
)
554
& BiAE
=]
=
g DER-
B menez
~—

*[J4TUT 1D IW—FvF-TO—R- TPV R (BREBERERER) [T+ TUT 1 TI—FvF - ITO0—R-IP—T7 VR ZXE

T7 VROt H>

JREF[D7VRF T T7XARIICKVERZEITVNETD .

VRF T TFVXERFAREEFELESNDREZENE T HIREFFED LT IRENRICEATTEHD
REEFASZEANTCER I EHIZE—MRIC[T7 VR T-T7Y BRI EVNET,

<T7UR>

One/ 747UF -
TW—Fv -
J0-2%RXT7UR| B

(R =EY) s
(fRRRE-
PR TR

B

<KERRIT7V/R>

T4FUT 4 TIV—FvF-I0—R-T7UR
(EASHERIIRERER)
(BNELEIRE(SET)

B 4T UT(RIEHISTH

DIAMY 2—< H'—TJ 7R
(BNFEIRERESD)
BR7yh <RI A NOneth =1t

RENRETD I7IU—T7VRARICKERZITVE T,

1B

®E

1B

<FERE[R>*
p

(BAZZSD) DERIER
G FRIC EHBENTWVS

-~
KREZPDICHET

BREEDHKI

~

\

~

EFsEH
TREES

J

B0, REBEFICKLO>TIF. LEDEAN TERVEENHIET,




One/74FUF«-TI—FvF- I O0—-ZAKR 77V R (HRE[RARE - FESGEERE)
~ O
9 J7ROBHN-HE

l =73 IERIRR

« REEFEHFDREEIGICIE FIRZERITEE Ao

« TUNT« THEIOBEEMAFTOEE Ao

* NEREENDEERRERITTVEE A

s TFEITHRELDOMAE. BFFED RO TUNT « TEDEEMEDMEERERICH I DR RAIEL
T ZNZTN10%. BETCT20%LARELE T,

I D EC75t

(Al REY]

F2ODRER (BFESAB LU TADE20H (REHDBGERERR)) [CIFHD ZSHIREITRED
FAFNR B IUTER GHIRZSHE T ) FOREZNREL T BN BEMEAKE, TDREIDE
ZRIZEU C DR RELE T,

[[RARE -FEDECERRE]

FOLORER (BF1H.38.58.7H.98. 11 HDF208 (REBDZGFREZER)) [C EHD ZS DT
REERE DR LENR D IOTER GHlRZSHE T ) FEOREBZNREL T EEER O EEMERKEE,
fnEaF iU C. DT RELE I,

MRERDDIE DIV B RO ZDEEAIC OV TRIET DD TIEHIFE A
MNBLEREF. DR AHICE DV TCEERUNRELE T HONUD—EDED DI ZHWIRIT DD Tl
HIFE Ao DECED LD NBRWVEEBHIE T,

C BRI, DRSS OTIE. LROBANTERVEENBIET, ) 4




5 -Fe

27RMD

N DEcEICR T SEBEEIR

SREEIDHESE. EESONSERERY, BEET  mammnsnmen
DIEEN SO NET DTHRSIZIONBE T ZIDNBA X~
DEIELS BEMES THVET . BB, HESDE
EOSEFRELHDTEBIEL Ao

P )i

waEgonEE \\ 7

O DEE(F, FHERR(CRE UG (BEIERE DR SFNES LUTHIRZS TR Em) ZB8A CIWVDNDIEEH S
NEY, ZDIHE. SHREHOREMREFRHTREH LN TE T2 LICRUE T,
Fle . PEEEDKEF. AT UEEEIEICHIFZT7V RONGEERZRT D TIFHIEE Ao

DEEEFHEEEMEADRER (A X—2)

DEEF DEFEHICEIE UTOHENRENSITIVDNE T,

____________________________________________________________________________________________________________________

____________________________________________________________________________________________________________________

STEIARIChICRAE LR DP D SZIONSSS | | SHEMIRIhIC R L IR R B R TRV NBIBE

T=AA  10600m o—2AB r—2C
= <BIEFREENSEEMED LRSS <BIHEAEENSEEMEN TELES>
/ |PASIRE | 438521 00/ 10,550/
/@ AR
/| 100m
10,500, 10,500F9 10,500/, |(@+)50 %ﬂﬂ% 00 10,500M
*SOFq \\“A'I 0,400Fq
%5003 +50013 +500M 1045083 +500m  [EZHHE| |0 00
@+@) (@+@) (3+@) *450 (@+@) (@®)20M
i (@+@) *80M 10,300/
1@ #420M
& @+@)
FIEEREE  MEAEE MERED FIEEAEE  MEPREE  MERED FEBAEE  MEBRED  MEREE
SR St SR St SR B
*HENRE * BN REE *HENEE  *S0ME  #HENRE  *HEURE  #800E  *HENRE
5009 5009 500M BRHAL 450/ 500 AL 420/

EROZENZNDT —ACBV T RIEREEN S SERERX TRE UGG DIBRZER DL RDBIERIET,

____________________________________________________________________________________________________________________

| —2A HESDIME 00MH LR EE S AE B ORI E0M=100M |
| U —2B :HERFEER 00F+HEIREESAIHIREE LS OEAMERDZE A 50M=50F !
| o—2C RS 00 SR BB AR B OEAEHSEDZ A200/M9=A100M |

____________________________________________________________________________________________________________________

*AB.COT—RICHBVTIE DECEZEERS TN CEEE C I A BEAEMERDIERC &Y WEHEFEDBEHRRE TN ENERIGOIEREBG O TVE T O
DRIITHREEFEDNRIC DOV T DEEEFTEE 2D TR, [DECEDZER] & [ E ST OEAEMEADIBHER] DEFTEE CTHI<IZS L,
¥ _EFFAX—ITHY REDOD I RER P EEMBZRET 5ED TIFRVDTTEBELZS L,

1IREE (ZRE) DT77VFOBAMEEICLOTF DEED—EREVLEERH, RENIC(FTAD—ERARUICHEHTS
BENHUE T, T7VFBARDERINRICKY. DECEERKLVEEMERDE LA DNSH o IEEBEKR T,

| SEED—BHTAO—BHLIRUIELT 388 || SRR0ESTAO—BLREUICHASTIHS |

HESES
T KITAIRSE (FRIDECE)

: | TALRE (& REW T D : TAILRS:
e i BRLEHTEN, 20 e | @RS ES)
AT SRS S ERLED A A58 SRS
(LERIA) (T T (HERIA) (TR

(f8R7TA%) : - ’ (1BR7TA)

BEnikE

IERBIRVEIRIE T

MBRITTA (REE (RaE) D7V ROBADER) Z LESE NN SDHEETI .

TALRE (FRIDEE) ERITA%Z TOBEN DS DHEE T . DA DRES (ZE) DERITAE. TAILRS RRINEE) OFELFHALE T,
() EBHEEICH T BFBICDONTIE BIBIFH- FERIE] DI 77V RO&ER it 2 TSRIZE W,



One/ 74FUF (- TI—FvF-TO-RKKT7 VR (BRETRARE - FREHRERRE)

H-Fe

ENIHECEE1R

BE 77V RHMEERRET BIREEFTSOHE

J7YRE T4TUT - TI—F v - I 0O0—R-T7R(EREEISERER)
2 B | ENEEREE:
FERENR T4TUT 4T I—F v -0 O—A- XY — T 7 RS S w T ERIEENRELE T,
T4 FUT A T —FoF T O— 2P —T7 VR TFR P — D7 R ENNET ) BRI EADRETELT.
FEUTKEEDOC R (BAE2HET.) DEREREE FC LS (CNCET2E0ESHET,) SNTNS
BEAEOHRICRERTV. BEETHEOEENENEZNS S 2BENE U CERETVET.,
R — T RSSO LE . BB B LT,
EEEANSREEC OV Tl BRIEL CHATOBRBAYIETNEE A
ELEE. REE. e RS Lo Tl LD ESERN CERVNE SN BUET .
B8 E <T4FUF4-TIN—Fv - I0—-R- X PF—T7R>
EELCHKEEPDICHR (BFESHET.) DRREREE FIC LS (CNCETZENESHET,) SNT
VB BEREDOHRICREETV. REETHEDERNENE N2 o 2BNE L CERETVET,
HRANDREF. BUEMIT T DCEEERELFT,
ANEBEECDOVTIE REIELTEBANYIZTOEE A
SBAHDIEXICE T DHERD—IB (XL FDIREHIMD—B) ZFIAM LLCICEFELE T .
EEEE. RE. BRI Lo Tl R0 &S RERN CERLBE N BET .
BRANDEEREES CEHRERTEE A,
N EREEADEEREEACIFHRER T A,
BEETIS (Y —T7 Y NERTER KU LRSS AR TS T,) \OEERES F. BEETHE
DB EREDSBLNELE T,
TrEEsE | TUNTTBEIE MHEEBURD. SHEHUR TSSO BEEHUR I EERT 380975 S U AN REE
EREUCES ERRDER R T 2B IEFIBLEE A,
— A AR EEE R ARECED B— DE(CH T AR E T I A — YV v— EEET I M — T r—B &L
FUNT A TET DR — D o— DR EHETEH EDNEEREI T B REIELT. Z2N21N 0%, &5 T
20%EBIBENDHDEL. U EEBR B0 Bl B Al BtattlE. —Ri i BB EEH ARl
TEV MR 5 B S SBEATS e LT,
~ P
ER 2R | srurmenan
EAFEHE | BUFEA.
EXHMME | MEEGECHLCER0.649% #IR0.59%)
zomEp | EEMECHT R EABEOEEROREFHN, EREHONEET S8, ERVEOLSI BT 58
. A EEROER. BEDRERECETZEA. BASDAEALO B REFaBT 28NS ET.
J7 U R%Z | DAMYZ—vT—TrUR
2 B | ENEREET RREET)  Fhes s
sEpEyg | DRRTHOALE GRE 1—ORE BEBRISE5UICCD. CP. I—L0— S0ENEHSHEES
> FEREVRELET,
OEROEIE. BRI, TR E. A EEDFN. BUERECH L T EBHHEE Y 0 S HRTHHE [ (85
DIEFHEEDTEL T BES FB 5 DIEA) HAA—FABRELL DA, Sl E. 1— M. SEBERIs.
5. EPS BB a1 IS FCD. CPE T ERE R LE T,
B EE (%) EEAEHEEAS (£, R&IL JCR. Moody's. SRPELE T,
OEESLORIFRIEERE. RAIEUT, 77 ROTTARECH T 2 1 AT O S O EE R ED ]
BIF5%BLAELET,
OH— I UA S EDEEF 1L —Yavid X EEEsE L CRRLET.
8 AR M| oo vnuxurOnetait
(ZBsE= 1) : e
LR

O DIAMR X=X P —=T7VROFRIZEFPRICOV T FRERRSICEHLCHIET,

EEEE. HREHZ(CE T, LRDOERN TERVEENBIET, ) 6




REURD

BEMHBOZEHER

07 R BEETISADRETEL CER* 05 A MEIES RENICRE T 25 HRanE
CIFBEEBRTHHIET.) RELFTDT, 77 ROBEMEFEB L F T, TNSOERIC
S BB TN CREEOBBEHCBELE T, LD > T BB DB B EORETAI R

ENTVBZHDTIFRL EEMEED HEIC K ABRZERY AZETAZE AT LN BUE T,

Flo REEEFREr R EERET,

PRITZEN
UZ7J

UZ7

s H
DRT

manE
URJ

HhYRYU—
URT

KRETDEFEROKED TEIS BEMBAD MEEREGINET,

HRINDIAEE ENADEIG - A RBZ DR FTEXRDFE - BREWRDEIL. ™
BOEGEREOTEBZZ IEFHLE T MAMGPE T 7Y I RENICIRET DR
DOHKMEN SEUCIHEICE ZDOFEZR (T BEMEN ETDEREBRITT FC.F
7R RERNICEREMDRERICRDREZTIICH M TS E A DN S TR
FRIEN G MIATHBEN LR T2HEG TOREMERAE TETHEEGNHIFT,

AEEEOHE. BEEMAD MNEEREBUE T,

RS SEORGRE . AR NFORCBERICAVRE U NEREEDHRE
MEICREZBRFLET B IT7VRE REEANEREECOVTRANELTREAY
VEITDRVICHRBEE DT EZZTERT . COICHRBIHGN LZEREHEAEEDE
BICHUTHBICR 2B EICF RERBANEREENRMBEEN—XTE LN LU
SO CHEEMEAN NEITDTREMENHIET .

RETZHEMEAZSFORETEDHEE REFR -AESFOREL. BEMBED NEER L1
WEI,

BMEZFFDOMEF. T DETHRICEBAETENRELETCEFRINDBEGICE. ZD
FTEEZITEHULT I EIT7 VI EENICREITIRXDORETENREARNL HIEIC
faorcim G, Fio. TOUILIRRICHED EFRRS NG E . BRABM ITHE NI ENIEEE
[CIE RO TE LI T DMEBEN R <IFDTEN G BEMEBEN ME T HERE
FIET,

IREBEDOHMGREN NSV LB ETHET BB TRE CETRVEEIF. BEEMZRD

TEEREBUET,

BEEZSFZ7cHF 2 FEG I DERICTHERIRPEG 8. BN REHIFIC K. Z DELE g

I EZEZITBHEENHIE T —RICHBFREINNE VWSS PEE I RWVEEICIE,
MEERANOHF CEBMEEBVICEG I TERVNCE BEIEHAELRDTEN T,

BEEMEACHEZDKREIBERERIET,

KRETHE- MR OBG - EEDALELF S BEMBDO FERR LBV T,
RENRE- I DOBUGRREBE BERH SRR Bt 1B BHIFDERICEK S
CEEMEPBEMENKESET T HZGNHHIE T BNIRETDHGICEF. NS
DFE=ZZT BEMEN NEITDIEREBRIET,




One/ 74FUF (- TI—FvF-TO-RKKT7 VR (BRETRARE - FREHRERRE)
AFTIEY

iRy | HANSKREEISOERRRDOEEZAELRITET.
[EEtalSIC | STPYRPRENCEANSREETSCHI SEARHLOBRADIH . §T7R
%%3§> DEFANRICAST B EEBKFLET,

M EEMBOZHERF. LEICRESNDDHDTIFHITE Ao

ZDHDBIR

e ET7VROBEE|ICRAL T EREGRES MEFH37RDODRE (WHp2T—U2 T4 T)D
BAFHIEE Ao

0 BT7VRIE REDHENINFHELE LB CTHNESZF S CI 2UENELHBE PO
SIMBICHEVTHBRENBELUCHEEC, —HNICHABEDRBENME L. HiEEZEH
SHIRF CEBMAE TG I TERVWIR T BB IBNABROSNTUESURIT N HIERT  THNITKY.,
BEAEMEAICT A T ADTEZH KFITTREEL BT DBBIAGDZAH P ERD TR, T
TICRMITTIRZDEFAHFDZMHEELUEBRD T REM RSN EDHZILNELET S T]
REMEN DIE T,

® BIMEEFDENFICHWNTIF BE HHFEDRIEFICRDRENBITIURIZHNE T,

o [[BRRE FRO IR (FREEMERKE U FRDECEEEZRTE L. TDKECED
ENEETZHZILNTBEZHESULE I, HSHUH—EDEDNEZHIR T 5B D TlFR
< DEEHZIODNRWVEEDHIE T,
BEREGRICOVTCHEEZZITIDSZEF R GERTIETDRNC DRI Z
DfER. DB ICTIRN TEUCIZEICIE REBNCHIIRHEECIBEOB R EDMRAHFIN
FINBICLERUESICIFERDENIRMMIFI SND T EICDBIVE T . KIcDBCEER
M WEE EENICHITRIETE PIEKREE R E DR OEFMROIE CAEHELF T,

)R DERFI

LR TR GERBABEBNORIILIC IV T SA P VR URIEBIBLEEN ERUR I Z
iR BEL. T ORBRICEDETERBIRE N NILDETREZ{T O EICKY GEUBREEZITL
T FcERBLHEBN S U URIEIEIBLERZ N, T7 >V ROBER/N T4 —<Y VA2
CTEANICOZITVEROFHEZTVLR T . ERFHEZERIF NSO DERYRT DEIRKR.
BN T3 —X >V AFHIEDRS 2RI HENRRNSERR R SR OEE-FHHZITVE T,
BE EFESHTE AU RIEER(ICET HMIZZED. T7 Y ROEABEDREN LI AT D
TV TEEERT 5EEDIC BRRFWINRORE RAFZTVE T ERFTHEERS
[ ORENEV RV EE DB DER VAV RATEERERBICONT. BEELET,
MURTBEBAHIE SBREB(CIRDTENDIFT,



REUR7T

<ZEFHR>

J7VROFEHEREES SUSESBIREBEMEBADHTR

T7VREMDRRNBEET S AEDFHREZREOLR

[ A & & |

(M) (%) (%)
25,000 100 100
— DECEEIREEAE(MER (o) RAfE
20,000 TP ROERHEE () 80 80 +FisE
59.8 &27
15,000 60 60 54.2 ' S/NE
//\/\/ 42.1
10,000 40 40
5,000 20 20 | &% | 5o #FT 153
* * 7.0
0 0 0 0.6 o° |&
o7 58 =T
71 -5. 557 -6. -7.0
20 20 9.7 22
-40 -40
2020/6 2021/6 2022/6 2023/6 2024/6 2025/5 T7UR BA#% SEEY FEEY% O4AEE fEREE HEEE

(BRARE - PEOESRERE)

T7R2024%128~2025%58
KRERNBEET S X:2020F6F5~2025585H

(M) (%) (%)
25,000 100 100
— HESEIRE R () BAlE
20,000 TV ROERIEE () 80 80 *-5HE
59.8 627
15,000 //\/\/ 60 60 53.0 : /B
42.1
10,000 40 40
5,000 20 20 [f&O7h 5o ¢27L 153
* L 2l 7.0
0 0 0 06 0 [ &
07 5.8 521 61
20 20 -7.1 g 97 -5.5 -6. -7.0
-40 -40
2020/6 2021/6 2022/6 2023/6 2024/6 2025/5 T7UR BA#% SEEYG FEEN BO4AEE TERRE HEEE

* 7 VRODEEHIREREMERS. H5 RIDONEEZFIRELCHDEHTELT
STEUCEEMEANSEHIN VR T DT REOEEMEA LRI DHEH &Y
FY,

* T 7V POFEEEERE HE DD ZBIRELICODEHRUTETRELUILE
BEENZHINTVET DT EEOEEMEBACE DV TCHELICEEE
REFRBBBEDHIUET,

T7PUR20245F128~2025%5H
RROFEET S R202096H~2025%5H

* LECAARIDE ARICHITDENR 1 FRIDEEERDTHE - ZAE-&/IMEZ. T7
RBERURERNBREET SRAICOVTERRL T7 Y RERKRNBEET SAZEES
HICHE TEDRIIIERLIZDHD T,

*IRNTCOEEIT AN T7 Y ROBENREFRIFE Ao

BEEIT AN
[SSEHAEIEE (TOPIX) I3, BAD#A B ZL#ECHEFEL. RENRELTORIEENERT 57—
SRS (TOPIX) Ty RYFR—ITY R DISHER ROBERICHH BIZE & [FRHEI. M A Tt IPXETT
B ® @gﬁ\m? FlelFR A IPXIBTFOREES T (U TRIIPX]EWD. ) DAIBETHY B DEE, 18BN
I = FIAREEEMICET 2T RTOIER/ D/\DBLUEIEMICH Y BIEEF I FFEHIEICEI T 5T
NTOERFIPXDBLTVET,
[MSCIOZ YA A > FwIR]EMSCI Inc. BRI AMiHER T, BAVERR < tHRDFEELEED
G @ M | MSCIOOYAAYFYIR HflifesrE . SEOMAIHTREER—CER U DD TY . BHEMICEI T 2 Z(HE. AN EIEZ
= (RESW N =) DH—EIDIERFMSCI InCICRBLET . /= MSCl InC.EEIEHONE EZE T BIEF DB KON
=BT BEREELTVETD,
MSCIT Y — I~ 7ty e IMSCITR — Y27 R —A kA VT I 23 MSCI InC.H IR LTS C. TR E DM
P E % | ooz Hz, SEOKRIBMHEER—RCERUIZDDTY . BEMICEIT 2E(FE AN EIEZ Ot —
£ (LA FIR—2) YIDIEREMSCI InC.[TRBLET . /2. MSCI InC.I3EIEROANSEEE T BB LONREE
o L3N EEALTCVE D,
INOMURA-BPIEE] (& B T4 T2 —YvU— U —FROVY LT« VT HA SN ER TR T
ENEABAEEOTESAOBEERT D ICHRU R EINGIEH TS . BISS DN =
B A& B & | NOMURA-BPIEE HEZ DA— ) DIER)FTFN T T 2— v U—-UP—FROAVY LT« VIR AHICRBLET . /&
BERN I, T 21—V rU—US—FRAVY LT VI MR AT F. BIERDERMYE, T2k S5t
BRMEFRIIT DD TR 77V ROBERARREICELC—EEEE VT A,
[FTSEHHRERE A T wvI R FRLEZR) (& FTSE Fixed Income LLCICKWBE SN, BAZRL
4 o @ | FISEEREESTVIR RESHDEEOKRSINEEESHIEDRMHRECNETYUIESA VT VIRTY  BIEHIE
= = (BR<BAFHN—2) FTSE Fixed Income LLCOAIMEATE Capl) . 35HICEI T 2 NTDHEF)IFFTSE Fixed Income
LLCHELTVET,
[PEILAYVGBI-EMZTO—/NIL- T4 N— D74 RIIFJPEILAY - EF1UF—Z- TV TV —
p E & JPEILHVGBI-EMI O—/\IL- HAKU TV 2FHEEDIRIEERE TOEE TR SN TV 2B MR E T T . BiEMIc
=3 R FUN—YTFARER—R) B9 2 EES DN EZ Dih—YIDIERIG P.EILH Y EF1UF — - TILTILY—ICRE
LE 9. 5. Bt REERONSZEE I NS LOAREEIE T BHEREELTVET,

(X)) BADEBHFREANYIRUICKIREZ/ELC. HBRELTBIET,



Sy

One/ 74FUF (- TI—FvF-TO-RKKT7 VR (BRETRARE - FREHRERRE)

F—9 DE#4H:202555830H

BAEMRB-NEEDHR o0235128128~2025%58308) D ECDHEFR (R3S 80)
[ & & | [ B & B |
(M) ()
25 000 500 20244 58 0
— DECEFHIREEAEMER () 2024118 0/
—  EE(TE (f28)
20,000 SR (F580) 1,200 20255 58 oM
REXRRE 0
o M e
10,000 600
5,000 300
0 - - d o
®EH 2024568 2024%11H 2025558

(BARE-PEIESRERE]

[BRRE PESEERETRE

(M) (fEF)
25000 500 20244 98 200/
— DEEBIREEAEMEE () 20244118 3008
— B (o)
20,000 (S () 1,200 20255 15 400F3
20254 38 100
15,000 900 2025% 58 200
B 1 EERET 1,500
10,000 600 SRTERRET 2,000
5,000 300
O 1 1 1 O
&EH 2024F68 2024F118 2025458
SRR 1 5O - SRR % DA TY KBRS F O T,
% IS BRI, B MO ZBREUBDEHEL TS B B0 THY) . EROEEMBS $REUET,
(527EH:2023E128128)
EFELEEDINR
MOne,/ J4FUF 4 - T)—Fv - JO—-AKR T7 /R
S HE (%) (3. 5877V ROME RN T 3 M EE DB L E T,
[ B & &8 |
WEAERA
JEfiz b HER (%)
1 T4TUT 4 T)W—F v FTO—R-T7VR BRI EFRER) 98.56
2 | DIAMYZ—<H—T7 R 0.01
(FERARE - TESESTIE ]
WEA SRR
[[EYiva bz ] HER (%)
1 T4TUT 4 TIV—F v - J0O0—R-T7R(EEEEIIRERERA) 98.55
2 | DIAMYR—<H— 7R 0.01

OB#ET—9F[EHLETHBEDEBECHY SFEROEBAMRZRE R T DD TIFHIEE A,

OFFARHDT—LR—IETERARRDFERINTVIBEENHUET,

10



11

NS

JE

Sy

F—9 DE#4H:202555830H

WO«7UT - TI—FvF-J0-R-IY—-T 7R (2025858308)
H I FUFRIERRARDSDIBHERICAERL TLE T [REL SLURARE PEOES RN EBRENRET DI« FUT - T —Fv T J0-2- 77

VR EHEEBIRERSR) (3 7« TUT 1 T—F v P IO 2R —T7 R EEBRENRE T D T7=U— T7 Y RERICEERETVET.
ML (%) [, T« FUT A T—F v T I O—R XY= T7Y ROMEERBICN T 228 T,

HEA_EI10884A
JEfZ T ES ] EEER (%)
1 IXET 77 ST 10.3
2 | PRYV-RYNOL —HEM- T —E X 9.3
3 | 7y ST 9.1
4 | X470V TK BT 8.7
5 ARG TFoYNTA—LRX d=a=45—y3r-H3—EX 5.6
6 | ZILTFRYNTZAA) d=a=45—y37-3—EX 5.3
7 Kyt TUwI R A== —y3v-H5—EX 3.7
8 | A1 —5AUU— NIVAT T 2.4
9 | JO—RIA BRI 2.3
10 | ¥x—X)L-F720./09— 1SR 2.0
BEDIAMY 2—IH—=T7/R
MEER (%) 3 BN Y — 7 ROMEEREICN I 2HZEEDRHLETY,
HEAZBIA
[={iva Bz ] (/g FZE (%) {&iEH tEER (%)
1 4600 FITEEEZ (24) EEEES B 0.3 2026/5/1 29.63
2 | 13028 EEEfEHERGESS EEES B = 2025/7/28 23.75
3 | 1290 EEEHEEES EfEEs BAx = 2025/6/2 11.88
4 | 12910 BEEEHEES EfEES BAx — 2025/9/10 11.87
5 | 12798 EEEHEEES HEEEzs BAx = 2025/7/10 5.94
6 12990 EHEEHEESS HA - 2025/7/14 5.94
7 | 124400 EHEGHEES EfEEEES BHE = 2025/7/22 5.94
FRANBEOHER (BENX—-R)
[ B & B |
90%
D7 RINESER
60% 54.2%
30%
0%
-0.1%
20% -13.5%
-60%
20164 20174 20184 2019 20204 20214 20224 20234 20244 20254
(BARE - FTEIESIRE T |
90%
[ 77V RINERER
60% 53.0%
30%
0%
-0.2%
0% -13.6%
-60%
20164 20174 20184 20194 20204 20214 20224 2023% 20244 20254

NREBINEERF D EEHREBEMBAZ O EIGGTELICBDTY,
¥2023F(FHREDNSFRF COMNGER, BFRU2025FC DV TFEIHN SBLEHF CONREZRRLTVET,

KETPURICGARYFI—IIEBE A

OB#H T —IFEHLETHBEDEE THY  FFROERMRZRE. R T DD TIFHIEE Avo
OFFRHDN—LR—IFETERRIDERSINCTVREENHIET .




One/ 74FUF (- TI—FvF-TO-RKKT7 VR (BRETRARE - FREHRERRE)

B A B (U RN TESD DAL (HTTAT1O=1M)

B A i &8 BABARNHOREACERXRBHOEEMER (BAEMEAE 1 A OB TRRLTVET,)
B A K = R NESD BB E TICHIHLNLIEE LY,

B’ B (I ARFERH D EHDEAL

" o2 @ & BEFARNHDOECEXBOELENER

"oz K = [RAIEU CHIREFARMBN SIEELU COEEHBE NS H3HANLE T,

RAIEUTERBOFEIFI0NE CICRFTRHNRM T DZIHD DHBEFAHFELE T,
BERFERHMICIOCEFERRBDBENHIEFT DT FULFRFEELCEBLELEL T
LI\O

20258F8H208M52026F2H20HE T
XERARRR(F_EECHARIE T RIICBMEESBEEZIRE T 2 EICRUBHMENE T,

ROV ENNCZE T BHICIE BAREDHEAHDRMZITNEE Ao
*Z2—3I—TVEESEEIFOREE  «Za1—3—JDIRITOAREH

1

EEEMEDETBIEZMB(CITOIc) RKODEEFEKICHIRZR T2 HBE N HIE T,

B
Ef

A

A

=

1t

HIESKUEEL

KREZ(TOREGFHSFOIISHIAG DRI REZT OCIREEFA S DR ELE . SR
GEE IPFEFICHSBEE I DE L AERBES | DE L GREHEDE L ZDHPTZFERL
EENGDEERFBA-BEDBFAHDRMNZPIETDESKRVYT TICRMAFZBA 1R
EDOHEAHDRMZRSHITHEED HIET,

5

5t

HA

&

AARR (2023F 128 12HR7E)

4

BI7VRDEBERENRET DT IL—F v I7VRDERUBVN I EERBBBE(CE. ZER
HEGRD L EFERNZMENL. SFEEZR T (R EES) SEBE T,
BIFVRRDODVITNNCZE T BHEICIF. ZESHEEGRD L EEZNEBRHL. Z3%
Bz T (B LER) 32N HBUET,
SRR ZRN T DN ZH/EDHICHFTHDERDDHE
EIT7VRICHBVNTHEEREN 30RAZ LS Loz E
POZERBRVBBENRLELEE

R

A RE

BESABKLUN 1 BDOE20H (REHDBGIFREZEH)

[[RARE FROEERRE

BF18.38.58.7R.98. 11 ADO& 208 (KEHDZGIFREZFRH)

IR

i)

Bc

AR

F200BREB(C NGB ICE DV TG DB ZITVER T,

[[RARE FRO kSRR

Fo@DBAREL(CINGDBELHEH ICE DV TGN BELZITVER T,

XBFAD—R(CF [DEERIMI— R E[DEEF/REI-R D GIET 2L BRER
HICKOTF EBON—THDHDEIRVERBIZE N B E T s flllFARTER T E THREL
BhELIEEL,

5

TEZDRESR

EI7VRICHBWVTTIKH

p==4
=

RAIELT BFREDTFTECKIITV. ZERHDR—LR—Y (https://www.am-one.
co.jp/) ICHE/ELE T,

-

il

=
=

SR 1MBOT77YROREFHIUERKICIHERRSSZER L. Rt 28U T
LET,

&!E.EI

B

&

12

st L[EHRIVIRBEEFEE U CRWUIRNONE T,

REMAREEFRIVOE £ —EDOEHZEIC UG T ICA BRI EIFRTHIE (NISA) D&
WRETRIET

BI7VRE NISAD [ REER RTEIFRRBIBEE) | OXRTI D' BRFTRHICKIEIR
WHRBDBENHIE T 55 UL (E RESHICBENEDLELEE L,

SRR B SO MEANEAGIEDBERFHIER Ao

12



Fi-FHAF

[One/ 747 UT - TI—Fv - JO0—-AR T7VR(ER) [[One,/ T4 TUF«-F)b—

Fyv I TO-AFRT7VRRERE - FTESESERE) [[One/ T4FUF 1 TIL—Fv

P OO—-AR 77V R (EEARE - FRDESIERE) | D3DDT7V/RET. A1 vF T (5

BR) ZE(IDTENTEFRT . RAAVF VT DBV DEROWR T7 >V RREEF. RFEREICK

A4y F T DEIBVET DT EUIFRFTERHE CIHER<IEE L,

XA WF VT DRICF IRERFEEARICHE GBREREDSS) " DIEITDTTEELE
TV Tl BABRFERHFERTER D RICESDF I,

#%[One/ 747 UT - TIV—Fv JO0-AKXT7 VR (EERE- TR ESIRRE) | 2
BASNBZRICIF . HZT7V/ROBHEEETELIEE L,

< D ftt ETHLESHIEICLDBADHERAH DB EF BRI —BEBEDBEN HBIFE T,

77FDER-BiE

WO 7VRDEHR
rEEHNEENICEIETSER

BEAMMERIC. 3.3% (BitR3.0%) Z LBREL T RS HNBICED D FHBIEZR U CTRIERE
BUET,

B = 2 . o e _
BARFAN BAB TG B OREEE OIS SO BRIRE BEUCEA LT sEREAS
Z(CHHBERDONMEUT. Tt (CZIADhNE T,
SNMEEBRE BUEE s
REEDEEMECEENICEIBET &R
S RDB4L DA H U TER1.078% (B1k0.98%)
(ST R D B AR < (ST BN
ORISR (SSLEEN) (3. SO L (07 ROBEMECRE) TN,
BetERRFCIIETER TOEE TP VRSN E T,
% | R EER) T
=R N EAMEDER. SREBESEBEDIEL.
ettt | FHO31% | oo mren e =D
s i | oo | BAROWHRR T ERREESSEE
EREERR TRTBEAL | FH0.65% | iy, DBAITD 77 ROBESONIH
- ssrast | m30 00y | EOUEORE SR FERMNSOBMAIE
seab e S ROETE O
ComENsessd |
ERELEEE | T —F v Tr RS L TER0.649% (BHE0.59%)
=
7 OB L DA L TR 727% Bk 57%) (BE)
SENGEE | 8Ty D RENSE T DT —F v T T NER AN
KRB TS
Z DIEDI-FREE LT, BERDEEIED. L R ORASEETHEN S OB
%7,
AN SO R DR RS SR EET TR
(BB DI BT BB
SNECOREDREE BT 55
z 0 o R T v - B
B@H-FHH BB ML | (07 ROBEMECRR) N, FE SR G ETE T DEE. 20

DERFFZDEE I 7RSO NE T,

MIRENRET DT IV —F v T7VRICBNTIE, LA CHZ DO ER-FHEEDT
B BHBENBIERT

RINSOBRFF EFNICRESNDDDPTRERGHICIIRZDEDN GBI, Bl
(CHIER-_ ERREREZRI CEN TEFE A

* FRFMREOBEHEA 2O HREICOV T BASEPREPHSISUTRBUFTOT, 55N UHRRIBIENTEE G A




One/74FUF«-TI—FvF- I O0—-ZAKR 77V R (HRE[RARE - FESGEERE)
FHR-FHEHE
) N\
L *

WiE
B FRICFCEDIHICERINE T,
BIFORIFEANIREE DRRBUFORETH ), RN EECIERDHBENHIE T,

B B e
| memmeLCEn
5 B B | memssUwsR | L UICSHE
me (BH)BE | __ ... | BmEFECLTE
Bevgme | TORORUHIR |l e mrn s OB ORI () (U T20.315%

MAOBHGEIRERHIZ [EFNISA (Z—1) [ZCFIBDBE
DEIREIFRBHIE INISA (Z—0) |3 DB ESIRTHCRI T IFREMBIE CH Y —EDERZ LREL T BF. —ERDIE THICICBALLA

DEHZEHIUCERZEAT 1RE —EDRHICHKET DINNREBIET, FULF RESACHBENEDE LS W,

MO ERERIERODBEA LR OIIBEICE DB OB TN L ERBDBENBUET,

XEHENRERLFRECRE S 2EESERBEOLIVUERFEESEGRZDH B IRRBIUMARI OO IEE . Fle BERBFE
FEDIASEIC OV TR BERLFEDOBIIEDERICHHBIHIERAINE T,

MOENDBGE ESEEFERIET,

¥ FERF2025F5BRBEDDDTI FLENWESNIBEFICSE. LERONBHEB(CRDBEN HIET  HEDEIRVNDFFBIC DOV TIE. B
BEPIREICCHERBINDEZEDEDHLE T,

- (SEAEE) 7 S ORBERTR - oo

2 HERE 10 | smemsmon®0 | ZOMBEAOLEO
(A=A 1.76% 1.08% 0.68%
[BERE FRHESRTL 1.76% 1.08% 0.68%

(ErTEREZERA)

MORHIR:2024F11H218~20255458208
MR DER - BE(CHD > BRO#EE (RAIE L TEARFHH. TEREFER S LUAMIESNE HRESHEE A HBREZEDD N D DD

(FHERESZSHET ) ZNRABO IR MED I TR AE(MER (1 DZ/20) ZRUICHTRUICIIRER () TY,
HMIRENRETBENBMERERT LU T REXT7VREVVET,) [CHDBERIF. ZDMER (@) ICSHTNET,
MEREER(C(F, T7 Y RICRUB AR FHRL FTERTFHR B RUBMEESEG LN B EICSTFNBRVERNFET 2HBE N BUET,
KB FI7VRCONTFRELIT7 VOO AFURDERICHEVCEIEICSFNTVEVERIFRHEL THIEE Auo
HRBERDOFFHICOERL T NRHBDERRSS (2HR) ZTELEE W,

14



Asset
Management

One



